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BUILDING
COMMUNITY

THROUGH
BUSINESS

MARIA ISABEL
CAKE LAND (DENVER)



THANKS TO CEDS FINANCE, | SECURED A LOAN THAT ENABLED ME TO
PURCHASE A NEW CAKE DISPLAY CASE, EXPAND MY BUSINESS, AND REBRAND
FROM DENISE’'S PARTY SUPPLIES TO CAKE LAND. THIS SUPPORT HAS BEEN
INSTRUMENTAL IN OUR GROWTH AND SUCCESS.

The clients CEDS Finance works with span the full
spectrum of businesses — from startups to mul-
ti-generational legacies, from refugee business
owners who've fled worn-torn countries to those
with local roots in Colorado. What unites these di-
verse business owners is their determination, re-
sourcefulness, and commitment to creating better
lives for themselves and for their families. Each
business generates net wealth for that individual
and strengthens communities by functioning as
cultural hubs and gathering spaces.

PRESERVING FAMILY LEGACIES

Cakeland (formerly Denisse Party Supplies) repre-
sents a family tradition transformed into commu-
nity service. Owner Maria Isabel opened her doors
in 2003, but her story begins much earlier — in her
mother’'s kitchen when she was seventeen and
pregnant with her oldest daughter.

"I followed in my mother’s footsteps, first bak-
ing cakes at home before eventually opening
my business,” Maria shares. “Making cakes has
always been my passion, but I knew nothing

about running a business.”

That's where CEDS connected with Maria, provid-
ing financing to purchase equipment, invest in
advertising, and ultimately rebrand her business.
Beyond selling her own creations and supplies,
Maria hosts regular community classes, teaching

others to bake.

“As a business owner and baker for over 34
years, I've gained extensive knowledge in
pastry making,” she says. “It's important to

me not to keep that knowledge to myself, but
to share it with people who want to learn.
Through that, I want to create a sweeter world
and help those in my community gain skills for

extra income.”

What makes Maria proudest is how her business
has strengthened her connection to her mother,
who passed away several years ago. "I feel like my
mom is still with me. She started making cakes,
and if I hadn't seen her doing it, I wouldn't be
here now. So I keep her present with me every
day through my work. Sometimes I even say, ‘Let’s
bake together,’ and maybe that sounds crazy, but I
know she's with me."
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MULTIGENERATIONAL OWNERSHIP

Just five minutes down the road from Cakeland,
you'll walk into Gamino Printing in the Athmar
Park neighborhood where you'll meet Ron Gami-
no, who began working for the business when his
father founded it in 1976. With support from Sen-
ator John Sandoval, who provided guidance on
business fundamentals, Gamino Printing became
the first Hispanic-owned union printing shop in
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Colorado — and in fact, the first
union and minority-owned print-
ing shop in a four-state region.

Over its long history, the shop
has built a nationwide client
base, particularly among politi-
cal organizations. Today, Ron has
passed leadership to his own son,
who joined full-time in 2015 and
now manages the business oper-
ations, continuing a three-gener-
ation legacy.

"“"CEDS was a great help for
me when I approached them,”
Ron explains. “I was basically
running the shop by myself
when other loan institutions
threw me aside. CEDS looked
at what I wanted them to see
— how well my business was
running. That's what made
the difference. They gave me
a chance when I really needed
the boost.”

EMPOWERING IMMIGRANT
BUSINESS OWNERS

Across from CEDS Finance's of-
fice on East Colfax, I Love Me
Gems has transformed from a
personal passion into a vibrant
community enterprise. Found-
er Yurima Crowley launched her
jewelry-making business in June
2018, collaborating with immi-
grant women who meet weekly in
a studio to create unique pieces
sold at bazaars and community
events.

With a small loan from CEDS Fi-
nance, Yurima overcame
tial funding challenges, turning
her artistic vision into a thriving
business that provides both a cre-
ative outlet and supportive envi-
ronment where women develop
skills and entrepreneurial confi-
dence.

ini-

"CEDS was the first organization
to support our business when we
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CEDS FINANCE WAS THE FIRST
ORGANIZATION TO SUPPORT
OUR BUSINESS WHEN WE
REGISTERED IT. WE USED OUR
LOAN, AND WE PAID IT OFF AND
WERE ABLE TO KEEP GROWING.




registered it,” Yurima notes. “They
gave us our first loan without any
previous experience or sales his-
tory. No one else would choose
us. We used that loan, paid it off,
and have continued growing.”

I Love Me Gems has evolved into
more than a jewelry store - it's
a cultural hub where beauty and
community converge, allowing
immigrant women to feel valued
and empowered. Looking ahead,
Yurima plans to expand national-
ly and internationally, supporting
more immigrant women through
her craftsmanship.

In Aurora on Havana Street,
Durdur Wholesale and Retail LLC
serves as another vital commu-
nity connection. Since founding
the business in June 2021, Ab-
durahman Ahmed Mohamed has
built a thriving ethnic goods store
specializing in clothes, carpets,
beauty products, suits, and acces-
sories from around the world.
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CEDS FINANCE CAME WHEN | REALLY NEEDED
THE BOOST DURING A TIME WHEN OTHER LOAN
INSTITUTIONS OVERLOOKED MY BUSINESS. THEY
RECOGNIZED THE POTENTIAL IN HOW | RAN MY
STORE AND GAVE ME THE CHANCE TO GROW.

Recognizing his community's
diverse needs, Abdurahman ex-
panded to include remittance
services. With a recent mura-
baha loan from CEDS Finance,
he's enhancing his inventory by
sourcing premium products from
Saudi Arabia, Dubai, and Turkey,
allowing him to provide a wider
selection to customers seeking
familiar goods from their home-
lands.

“"CEDS came when I really need-
ed the boost during a time when
other loan institutions over-
looked my business,” Abdurah-

[

man shares. "They recognized the
potential in how I ran my store
and gave me the chance to grow.”

These entrepreneurs represent
just a handful of the many busi-
ness owners CEDS Finance is
humbled to support. Through
their determination, creativi-
ty, and our belief in their poten-
tial, they've created spaces that
strengthen Colorado’s commu-
nities, preserve cultural heritage,
and build economic opportuni-
ty for future generations. These
business owners haven't just built
successful enterprises — they've
become essential threads in the
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INVESTED IN SMALL
BUSINESSES

JOBS CREATED/
'RETAINED

CEDS FINANCE TOTAL IMPACT

LOANS &
MURABAHAS

COUNTRIES OF
ORIGIN




SINCE 2011

EXTREMELY LOW U.S. BORN CLIENTS ARE
TO LOW INCOME AFRICAN AMERICAN
BIPOC OWNED STARTUP
BUSINESSES BUSINESSES
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CEDS FINANCE LOOKED AT THE
WAY | RAN MY BUSINESS AND
TOOK INTO ACCOUNT HOW
WELL IT WAS DOING. THEY GAVE
ME A CHANCE.

RON GAMINO
GAMINO PRINTING (DENVER)
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Tailored, One-on-One

Consulting

Webinars & Work
e
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OUR
STAFF

Alexandria Wise,
Executive Director

Yasir Abdulah,

Client Services Officer
Juan Carlos Rosales de
la Garza,

Senior Investment
Officer

Carrie Hanson,

Director of Development

Yolanda Huillca,
Portfolio Officer

Abdirahman
Mohamed,

Portfolio Associate

Sayed Nagqibullah,

Senior Investment
Officer

Kelly Nichols,
Senior Business Support
Officer

Micki O’Neil,
Director of Business
Support

Shafi Osman,
Community
Engagement Officer
Diana Padgett,
Director of Finance

Tony Pelz,
Director of Lending

Juan Pelaez,
Investment Officer

Daphne Sawi,
Senior Portfolio Officer

Barbara Smith,
Portfolio Officer

CEDS FINANCE STAFF & BOARD HOLIDAY PARTY
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LANGUAGES SPOKEN BY
THE TEAM

60%

BIPOC

15

TEAM MEMBERS FROM
10 COUNTRIES

Originally from Afghanistan, Sayed Nagibullah moved to the United States in

2009 and earned a BS in Business from the State University of New York. He

began his career at the Afghan Consulate in New York before returning to
Afghanistan to support educational development.

At CEDS Finance, Sayed serves as an underwriter, dedicated to expanding
access to capital for underserved communities. He believes each loan is
a step toward building a more inclusive economy. Sayed has been the top

loan producer for the last two years. Passionate about the Afghan diaspora,
Sayed has authored “Learn Dari” for Afghan children abroad and “English for
Farsi Speakers” for adult learners, enhancing both the financial and social well-
being of his community.
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MEET KELLY NICHOLS
SENIOR BUSINESS CONSULTING OFFICER

Kelly Nichols joined CEDS Finance's
Business Support and Impact team in
2022, bringing over two decades of ex-
ecutive leadership in both private in-
dustry and non-profit management.
Originally from Texas, she moved to
Denver after earning an MA in Com-
munity Counseling and has since ded-
icated her career to empowering lo-

Kelly goes above and beyond to ensure
every client receives the right support.
When a Russian-speaking entrepreneur
needed accounting guidance, she per-
sonally connected them with a Quick-
Books-certified bookkeeper who spoke
their native language—ensuring they
had the tools and support to succeed.
Kelly is committed to building inclusive

cal small business owners. Passionate
about equipping them with the resourc-
es and education they need to thrive,

communities where entrepreneurs have
the opportunity to achieve their full po-
tential.

$45,000 Loan For Used Car
5 Year (60 Month) Term

Credit Interest

Total Int
Score Rate aeitiad

After 5 Years

400 428,653
550 §24,299
620 : $16,988
760 $11,17%80

i 5ands of your own dd
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THE THING | LOVE MOST ABOUT CEDS IS THAT
EVERYONE ON STAFF GENUINELY CARES ABOUT ALL
OF OUR ENTREPRENEURS AND GIVES MORE THAN

100% EVERYDAY TO SUPPORT THEM.

IMPACT REPORT -

FY24
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FINANCIAL REPORT
2024

CEDS Finance maintained strong financial
health while expanding our impact in 2024.
Total revenue grew by 27% to $3.3M, allowing
us to serve more small business owners.

Our financial statements are audited annu-
ally by Olson, Reyes & Sauerwein, LLC. CEDS
Finance is proud to hold a four-star rating
from Charity Navigator and a Platinum Seal
of Transparency from Guidestar.

STATEMENT OF

FINANCIAL POSITION

Total Assets s12.2M
Outstanding
Borrower S4.6 M
Receivables
Total Liabilities S7.5M
Total Net Assets $4.8 M

Jonalyn Denlinger,

J Denlinger
Consulting

Board Chair

Patrick Horvath,

Center for
Community
Wealth Building

Board Vice Chair

Sarah Montgometry,
Espire Dental
Board Treasurer

Nicole Carner,

Early Strategy
Impact Companies

Board Secretary

Arlene Delgado,
Encore Bank
Board Member

Timothy Floyd,

Alpine Bank
Board Member

STATEMENT OF ACTIVITIES

OUR
BOARD

Jeremy Harkey,
Groundswell Ventures
Board Member
William Hunter
Railey,

Colorado Dept.
of the Treasury

Board Member

Karol Jones,

B:Side Capital &
B:Side Fund

Board Member

John Palyo,
CDFI Industry Leader
Board Member

Marie Peters,
B-Side Capital
Board Member

Jessica Sveen,

Rocky Mountain
Microfinance
Institution

Board Member

REVENUE

EXPENSES

MANAGEMENT & GENERAL
13%

EARNED REVENUE
26%

GRANTS &
_ CONTRIBUTIONS
74%

$3.3M

AN

FUNDRAISING
8%

\
PROGRAM SERVICES

79%



THANK YOU
TO OUR FY24 INVESTORS

Michele Sienkiewicz

Mile High Ministries Denver
Urban Semester

National Community
Reinvestment Coalition (NCRC)
Nicole Carner

Patrick Horvath

Small Business Majority

$1M +
Small Business
Administration (SBA)

$1K+

Alpine Bank

Anschutz Family Foundation
BMO Harris

Encore Bank

Espire Dental

$100K+

Community Development
Financial Institution (CDFI)
The Dakota Foundation
U.S. Bank Foundation
United Business Bank

Huntington National Bank
The Denver Foundation

UP TO $1K

Amy and Tim Getzoff

LOAN FUND

Carrie Hanson INVESTORS
$ 50K+ Colorado Gives Foundation
Capital One Foundation Colorado Office of Anonymous

Rose Community Foundation

$10K +

Bank of America

Mile High United Way
National Association for
Latino Community Asset
Builders (NALCAB)

PNC Bank

Scale Link

The Colorado Trust
Wells Fargo

Economic Development and
International Trade (OEDIT)
Debra Brown

Ed Briscoe

Jennifer Derse

Jeremy Harkey

Jessica Sveen

Jorge Aburto Sanchez

John Horvath

John Paylo

Jonalyn Denlinger

Joshua Peebles

Karol Jones

Marie Peters
Megan Rauker

Colorado Health Foundation
Colorado Housing and
Finance Authority (CHFA)
Department of Local Affairs
(DOLA)

Kenneth King Foundation
Small Business
Administration (SBA)

The Dakota Foundation
The Denver Foundation
United Business Bank
Women's Foundation of
Colorado
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ALBERTA HERNANDEZ
SAFARI SMILES (DENVER)
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EXPANDING ACCESS TO CAPITAL:
PARTNER OUTREACH PROGRAM

At CEDS Finance, we connect underserved B@
entrepreneurs with critical funding and

business support through our Partner IMPROVING ACCESS TO
Outreach Program (POP) in collaboration SMALL BUS'“S FUND'NG:

with The Colorado Office of Economic OEDIT ANNOUNCES PARTNER

Development and International Trade OUTREACH PROGRAM (POP)
(OEDIT) . X

SMALL BUSINESSES
What We Do MAKE COLORADO m

Bridge the gap between small businesses
and state-funded financial resources

Provide 1:1 coaching to navigate funding
and business challenges

Expand outreach to BIPOC, immigrant,

refugee, and rural entrepreneurs E % c @ COLORADO
COLORADO .“ = Startup

State Programs We Connect Clients With Loan Fund

Office of Economic Development
& International Trade

Colorado Startup Loan Fund

CLIMBER Loan Fund c LI M B E R '§Okﬁdf) C

Colorado Credit Reserve & Cash Collateral LOAN FUND
Support

Small Busi Center N

Colorado Revolving Loan Fund

SSBCI & SBDC Technical Assistance




THE FINANCIAL SUPPORT FROM CEDS FINANCE HAS BEEN INSTRUMENTAL

IN EXPANDING OUR CLIENT BASE AND SOLIDIFYING OUR PRESENCE IN THE
MARKET. THANK YOU, CEDS FINANCE, FOR YOUR INVALUABLE ASSISTANCE
AND COMMITMENT TO SUPPORTING SMALL BUSINESSES.

DORSIN KULEMBWA
GRANT RECIPIENT OF COLORADO STARTUP LOAN FUND, AN OEDIT PROGRAM

DORSIN KULEMBWA
NEW-N-SPOTLESS
(DENVER) =
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